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'COTTON INFLUENCED
BY LABOR TROUBLES

Market Upset Early in Week by Reports From
ire—Li

Miils in Lancash
! Absorbed by

New York, December 31.—The cotton
markets were upset carly in the week
by the reports of the serlou
tiouble among the mills in Lay hire.
where it soems a rather detcrmined
fight 1z now In progress to cnforee a
change of polley ameng the mills in
the northern and nortiicustern scetlons
of that county to malntain an open
shop. The lgquidation which these de-
velopments caused carly in the week
was, howevar, so well ‘absorbeg Ly the
Present bull interest In the market
that prices did not slump inore than
10 to 15 points, and most of this was
Fecovered in yesterday's trading,

There was then such goud support,
shorts covered tuther frecly to oven
up controcts, In view of e exchanges
At New Orleans and Liverpool, as well
mg this market, renutinlng closed from
Yesterday afternoon yntil nexy Tuc sday
for an vxtri holid

Morcover, t liet number of “no-
tices™ for deliverios on Binuary ¢on-
trocts, which had n depressing  erfeet
cBrly In the day, wer nearly all taken
back by those who put th out. Thus
Liu closing priv of Ty night of 5§51
for January, &

labroye

for Mareh, and 9,08
Lor May are “theally 1he same us
the closing pric st Friday, and but

6 10 10 polnts hgher os compired with
those of a forinisht wgo.
Marketlng of the Crap.

The movement of the upy while
continuing on a heg ¥ osenle, compiaresd
with the present perlod in previegs
Years, §2 =tlll belng absorboed by the
world's spinners ang spot denlers In
Euch & manner that the Southern spot
markets ore yot yet showlng slgns of

any materinl weakness, Prices o o
being maintalned on the basls of & -1
to 3 3-8 cents for middling. This

week's movement into slsht from nlan-
tationa approximutes 400,000 bules,
Rpalnet 412,000 last year .und 261,000
the previous year. This mukes over
9,600,000 bales of the crop brought
into slght or marketed from S ptembor
1 to date, agalnst ubout 8,500,000 lust
year and 7,400,000 two Yeurs ago. Of
this amount. the totsl exports uggre-
gate 5,025.800 bales, with Great Brit-
in taking 2,112,133 bales to date,
France Gi%,483, and the Continent 2.-
107.000, and Japan 173,189, and Mexico
200,035 bales. Amerlcan spln ers’ rak-
inge so far for the season nre undor
those to date lasy vear, ung the world's
visible supply of Amerlean eotton now
In all positlons s 4.754.547 hules,
Bgalnst 4,610,605 last week, 39
Inst yeur, S.000,316 In 1900, Thus, with
8,600,000 bales of the crop murketed
te date, there would he nearly 6.000,-
060 bales yot to come forward if the
tota) crop is (o turn out In accordance

4,2

quidation, However,
Buil Interest.

with the trode's Iresent expectations
ol it Letal of over 15,500,000 bales.
The Nnoge of elees,

The clusing prices for the seneral
option st here last night were Jun-
UuRy 850, March 5,07, May 9.08, July 8,20,
August 0.24, and of the new Crup op-
ons September was quoted ag 9.40,
Uetober .35, November 9.40, wng next
Dscember wbout 946, These prilees aro
within S0 1o 10 points the Jowest
prices reasched for the i De-
veimnber the duay after oyvern-
ment's
excluzive o
Hnte

L g

TR

the
o eEtlmate of 11,885,000 bales,

about 100,000 bules  of
dnnounved.  They are the
the spring of 1908, nnd

vonipare with 13 3-4 to 14 conts, the
highest prices of the vo;
At this thne last year Juo wory cvot-

Lon was =elling ot 1 0L60 iy thiy mirket,

spningt LLDY for Mareh amd 15,12 for
zaknst 16,00 Tor July apd 14,85
and 13 1-2 cents for Oc-

A Mididlbng cotton is now
nder 9 141 cents, opnlnst
8 1-2 conts last week and 15 cents i
this tlme last yeur.,  Spot colton Is
yuoted at § 3-4 contls for middling st
Wilmington and Norfollt to § 7-% cents
#t Churleston and Moblle, to 91-8 ¢ 3
o Augustn and New Orles o 91-4
cents 4t Galveston  and
=S vents at Memphis, ngal
ot Little Rock, ang about
il Savannah,

The Crop and the Cutlouk.

quoted here

»

Two more ginnl eports from Lhe
Census Bureau remaln to be (ssued
during January befc the final report
for the souson Is anneunced, with the

net wiml gross welght of the bales on
Muarch 20, The firsy of these is due on
Junuary 9, This will give Lthe Lotnl
amount of the crop ginned to Jan-
uary 1. ‘Th eoming ginning reports
will show whether the sovernment's
totul erop estimale of 14, 885000 bholes
of the gross woeight of G00 noviids cach,
exvlusive of nbout 400,000 bales of
linters, was an underesthmute by 300,
000 to 500,000 bales, as the bears claim,
or not,

Preparations for plowing and plant-
Ingz the new erop in the extreme Sopth.
ot part of Texas will commence aboit
the middie of February, and miue)y de-
pends upon the price nprevailing then
and the way the surplus of the past
season's erop B bolng taken cnre of,
whether the acroage to be plunted for
the new ervop of 1012 will bo ua henvily
roduced as the teade's present CXPe-
tiutlons,  The past scuson’s avreage
wis  estimated by the  Agrienltural
Bureau at 56,004,000 jeres, but the
trade belleves 1t was roally in CXUUEY

O G5,600,000 neres,

WALL STREET IS GLAD

YEAR 1911

HAS PASSED

| New
rather
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thun
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regrot du felt
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Eireot at the passing of the year 1511,
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bath
in

It has been
tettlement In
Inecss,.  Activity almost overy line
hns been repres Trading on the
"Etock Bxchange dwindled. At no time,
however, were there threats of wide-
epread disaster. The condition was
one of dull =uspenso rather than of
actuyl retrogression. Buslness was
kound, but the characteristle American
vim was lncking,

The mewmarable feature of the vear
from the Wall Street poliit of view
was the erlsis in the strugele for the
readjustment of “hig Lusinees” to the
requirements of law. In the spring
tha Unlted States Suprome ¢ourt ren-
dered  Ita cpoch-muking declejong  in
the Standard Ofl and Americen tohueca

i of declded

finunce and

un-
bus-

(R enuncliting the “rule of rea-
Hon ' The latter part of the yeoar
witnessed the unprecedented spectacle

of the dismemherment of these
corporations.

huge

Tor the dissolution of the United Stutes
Hteel Corporatlon and by proccedings
against soversl smaller combinatlor
which the government contended wepre
operating in reetraint of trade,

In other occurrences there were evi-
dences of the tendeneoy toward moro
rizld contiol of Alarge business inter-
exts by The government, Barly In the
vear the Interstate Coammerce
misslon rvejected the plea of the
ronds for o wholesale  advanee of
freight rates=, a deeislon which caused
nn upheaval on the Stock HExchange
and led to a fecling of unr:
the part of somea railroad m:
Hotime, Agitition of political qies
having to do with tha affuirs W
Porations wes conlinued., With o py
identinl catnpaign in the romineg
thera appeared (o be llittle
that the {rust auestion would he
Iowed to slip inte the backeround

The offoct of this movement was el

prrhiaps most keenly dn Wall Street
Targe: new  businesa VONEHNPeS  Were
postponed  until the  promoters il

hankers should he alile to foresecs
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The Valentine Museum

FLEVINTH AND CLAY STRIELTS.
Open dnlly from 10 A AL te L 10 5

Admisston, The Frea or ERatur

OPEN AN ACCOUNT WITH

The Union Bank
dei of Richmond

1107 EAST MAIN STRE §©T.
£1.00 MAKEB A START. 1 pER
CENT, INTEREST

Erowth of foreign trade,
ereased 11 per cent over
Ing year, wilh espeelnlly
in steel products,

Exports in-
the preced
heavy
Imports (el

uft

Corn vull’

New York, December 31.—There was

much irregularity in domestle wheat
markets early (n the week. Conflics-
ling  advices from Argentina mado
jtraders devidedly  nervous, wund the
price fluctuations were decldedly or-
ritle.

At the outset the tendency wus
elightly dowaward, the malority of

small sealpers and room traders tavor-
Ing the bear side, as they have donu
for sume time, because they considered
Lthe visible supply too large.  Tliosy
traders who had covered on Friday
over Lhe holldays, mainly o protect
themselves agulnst the possible advent
of bod weather In Argenting, beeamo
sellers on Tuesday, when they found
that there had been ne radical weather

vhanges In Argentina during the in=-
Selllng was stimulated to a

dle extent by the  falrly big
world's  shipments, which included o
slightly larvger contributlon from the
Dunvbe than anticlpated, and which

led ta a small, it unexpected Inereuse
In the quantity on passage. Afterward,
there was more firmness and all the
oarly loss was recovered. The sud-
den change fn the temper of the mar-
ket was ascribed chiefly to  overs
sold conditlons, thero hoving beon too
much unanimity on the bear silde, Liuy-
ing w Imulnted largely by unex-
pectedly strong cables, Furapean mar-
kets belng  InNuenced L additional
sharp advances In Buonos Avres, ow-
ing to further deterloration In Ar-
gentina, caused by rain, and priviate
cable advices staled that estimates as
to the probable exportable surplus
were belng reduced, some placing 1t
at 100,000,000

bushels, against nu-
merous former estlmates around 110,-
000,000 and 115,000,000 bushels.

The Argentlne Infuences.

Thix reduction waas partly attributed
to reports of rust in Southern Ar-
gentina, from  where practically no
reporis had been proviously recelved,
The advance in domestle markets was
led by Minncapalls, where Decomber
was espeelally  strong,  rlsing 2 1-8
cents in short  sellers, which was
truccuble lurgely to repor that farm-
ers were mnking decidedly light de-
liverles to wountry stations. Ttecelpts
at both spring and winter wheat nri-
miary points wern docldedly lght,
while  shipmoents inte  consumptive
chunnels were moderately large, and,
with exports on o liberal seale, [t
the conasensus that the time was
near at hand when the visible supply
would begin to show important re-
ductions.  Indeed, theve wns u small
decreare this week, which way un-
expoectel,  w small  fnerease havini
heen anticipate
the kast hinlf of
Innetive traders

the weok
being

whent
Inclined

MUCH IRREGULARITY
IN WHEAT MARKET

Inactive With Narrow Changes, Conflicting Ar-
gentine Crop Reports Causing Unsettlement.
With Small Changes.

to hold aloof at the end of the year,
#nd to contine deallngs to light secalp-
lng operations for
returns. Thore was lttle In the news
to warrant materlul changes [n clther
direction, although there was at times
i sllghtly weaker undertone, which
wis mainly due to discouraging cables,
Burepean markots belng {nfluenced by
lower advices from Buenos Ayres as o
result of better wenther In Argontinug,
This was offsct, however, by predle-
tlons of lght world's shipments out-
slde of North Amerlea. The downwacd
tendency  In domestie mmoarkets was
also checked by continued lght pri-
mury receipts und predietluons of a
further dimtnution in the Northwest,
4y furmers’ dellverles to country stu-
tlona are small. Meanwhlilo exports
are falrly lurge, while shipmonts Inte
vonsumptive channels are moderately
big, und henee it js expected that tho
visible supply stalement on Tucsday
Wil show a moderately large decrous.e,

According te the Internationsl Insti-
tute of Agrleulture at RMome, the
world's wheal vrop for the year s

Slghtly smaller then a year agoe, be-
Ing estlmated at 3,148,000,000 bushels

wEulnst 4,692,000,000 bushels last veur,'

The Institute wslso places the wheat
crop of Europe aud the Orlent at i,
132,267,000 hushely, or 98.6 per cent. of
the previous erop, Owing to the hig
prices current rocently In Antwerp
because of the damuge In Argenting,
exporters were in recelpt of more |n-
aquiries  for our red winter wheat,
but unfortunately thelr limits wers
too low to enuble them to accom-
plish anything, although they belleve
taet later on on any decline In our
murkets something Yy be consuin-
nmated, especially |f o v freight room
becomes more plentiful and cheaper.
Laporters report a falrly actlve trade
In Manitoba wheut for forwurd ship-
ment from Januuary to May Inclusive.
Few Changes Iop Corn.

There were few changoes in corn and
anly o light business, as is usunl to-
wird the end of the vear. Trading in
the maln wug largely professionnl and
contined ehiefly to Chicago operators.
#nd especinly those who were short
of Deecember amd anxious to cover,
having been rendered nervous by the
surprisingly tlght receipts und the poor
grading. Consoyguently December in
thaot market Huctuated tn o gsomewling
spusmadie and vielent (ashion, ndvane-
Ing ovecasionally rather sharply
vhangas in May, however, were
Inconsequenting Temporariiy tho

feather in the West was unseasonably

rm and wet, but Iater it beew
H and. eonl,
There has baen less huying of new

eorn o arrive for export, owlg parvily
to the scarchty and hlgh rates askesd
for freight room,

ENGLISH TROUBLES
INFLUENCE MARKET

PP = vl BRIRREE 2 L
:‘h' :t'l;:;"‘_:’:l'l:‘l':‘r,nll‘rL“‘j‘:;'l_l'l':":J'III_“:I"I_""": - New  Orleans,  Docember  3L—This clded in fts ateitude, Leeause it is un-
WEly larger L i 2 week tho cotten morket will be chiolly fable to make up s mind whether the
concorned  with the situ in the | recently formed bull clique s golng
The effect of these conditionns upon English nill distriet. At the end of to support the market In the fuce of
triing in securitios was dovlded, 'l'lm_| Inst week the trado oecepred the Iden the troubles In gland.
volume of business on the Stock 15x- | that the lochkout among the weavers In the Just two sewsons Jonuary Bas
change full oft 20 per cent. from thit was lkely 1o spremd, 4 that thel proved an unfortupate month for the
of 1010, hadf-time movement amo & he spin- | lang side, and there are noet o fow
Money rites wers abnarmally e 3 would also extend.  Thia erented | or rs wha Jook lorward to another
The year cnded with eal) money | less bearlsh sentiment, which nuary  slump”  this  year, It s
1 per eont,, and with ne sign o the | slon this week in short | poinied  out by ethers, however, thot
CHELOmM year-end tlurey,  This con- | sales. Such sales wore prevented s | wny deeline must bhe brought nbout by
ditlon  was lurgely due to the re- | week by the trinle holiduss thit fol-| \he Sheor weleht of short selling,
strictlon of business ann the conse- | lowed the close Friday afternoon, To-day enda the perlod that forms
auent lack of demand for funds. The professional  element iz unde- | the hasis for the next veport on gin-

year—just closed.

Its purpose is to continue its

SO

through 1912.

OO0

This Company has enjoyed a successful

success

It means to radicate this success to others—
to all who enter its doors throughout the year.

It desires to welcome many new depositors
and customers during the new year.

OO0

OO

It intends to have the word WELCOME writ
large in every department of its work, every
day in the year.

It Wishes a Happy New Year to All!

1106 E. Main St., Richmond, Va.

Capital One Million Dollars

HB | about 500 bales for Tndia,

quick and smull;

% I||'n'1; by the Census Bureau.

o b | heen commonn.
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! Financial

e,

‘The |
Commerce and T

Presents Greetiggs and Good Wishes to all of its frein

JHinancial

e T R

and patrons and

Conducts a General Banking Business
Acts as Trustee, Executor, Guardian, Receiver
Registrar of Stocks and Bonds, Etc.

Personal, Busines§ and AccOunts of Corporations Solicited
Savings Accounts a Specialty, 3% Interest Allowed

Depository for the State of Virginia and City of Richmond.

Resources, $1,580,000.00

promises its best ices for the new yea

A,

An Earned Surplus

Of one milllan dollars means that
this bank has from yeup to vear
luld  aslde a falr proportien of
its carnings for the additional
protection of e deposltors. The
poliey hins lessened the divigends
of the stockholders, but has mude
4 Hrong hank and attracted
much new husiness,

First National Bank

1104 E. Main Street.

Capital and Surplus,
§2,000.000.00.

—

iﬁrginiﬂa Trust Coﬁipany
Richmond, Va.

This Company, haring qualified as
Executor of the Estate of Michael Mu:-

phy, deces

cd, all versons having claims

| against said estuts are requested to pre-

debted to the estate will please make

payment.

Virginia Trust Company
Executor of Michael Murphy

; Resolve this week to open a

savings account with the

Commenwealth Bank

Virginia State
(FIRE)
INSURANCE CO,,

Organized 1865
Main and Fifth Phone Madisan 4000

Boost _\'uurlr-'vlf and South Rich-
mond this year by opening an ae-
count with the
Manchester National Bank

Thia re-
B port will beoissael Jdununry 9, hut
iu.;s week 1he private burcaus will Le
!h!:.r-l from, amd It ay be that the

: {figures will influence the course of the
8| market to dome oxtor

ik,
pasa i
Markets Are Flrmer.

New  York,

December  Gl.—At the
vliese of the year the cotlon coeods
i markets are dirmer, with . slighily
Padvancin tunde shown In  gray

clotns, h
gencrally,

1ed gouds nngd heavy go
There  has  been a

i
VOry

g | allght Improvement In the price situn-

tlon of fllne combed yarn cloths for
spot dolivery, and retallers have Leen

{In the market vainly weling fob Joty
iof domesties for Jonuary sales. Stocks
generally low o Jobhers' hands,

raquests. for pronig
goods not due before Jonuary 16 huve
The fgures of CApor
cloven months ending
vember show that shipments for
time are within 2,000,000 ¥

shipments of

MNu-
thut
14 of the
. fulr
R LTI

L year, while values  are
| higher.
miscellancous caports continue
1,600 balew having boen sold
Haa  markets  recently, and
Ching trade
Colored vokrso m goods
and heavy plece dyed goods are well
condltioned for tweo or threo months
ta come, becanse of steady sales Lo
the manufucturing trade, Duek, brown
sheotings amnd drills are firm. Wide
went a littls hlgher dur-
iz the wenk, Suiple peints and ging-
|I.l‘ll!ll wre well upder uer for thirty
to alxty doye.

Hinviting,
lto  Red

is dull.

sent them at this office, and thuse jn-

JOSEPH E. WILLARD, President.
R. HOLLADAY, Vice-Pres.

R. B. CAMPBELL, Asst. Cashier and Secy. O. E. PARRISH, Cashier Church Hill Bank.

OFFICERS:

RO. M. KENT, Jr., Vice-Pres. and Cashier.

To Our Friends and the
Public We Extend

Our First New

Year's Greeting

Richmond Bank and Trust Co.,

To Investors|
First Mortgage

GOLD BONDS

To Yield On The Investment

6’:% NET

We offer for sale a limited amount of the bonds above

6%

referred to, which are secured on property values at
more than three times the amount of the total issue of
bonds, and whose net earning power is estimated at

more than five times the total interest charges.
We shall be pleased to furnish full particulars upon
application.

Correspondence and Interviews Invited.

JOHN L. WILLIAMS & SONS

BANKERS
And Dealers in High Grade Investment Bonds
Corner Eighth and Main Streets, RICHMOND, VA.

WE THANK YOU FOR YOUR
PATRONAGE

HENRY.5.HUTZLER& GO
U BANKERS
\SOLICIT’YOUR PAT RONAGE

AINTALL (LINES\OF: = =
GEN SBANKING

NERAL :B _
CINTEREST ALLOWED
ONSSAVINGSACCOUNTS

"AND WISH YOU
A HAPPY NEW YEAR




